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VIETNAM CONTAINER SHIPPING JOINT STOCK CORPORATION
STATEMENT OF THE BOARD OF MANAGEMENT

STATEMENT OF THE RESPONSIBILITY OF THE BOARD OF MANAGEMENT OF THE
COMPANY IN RESPECT OF THE CONSOLIDATED FINANCIAL STATEMENTS

The Board of Management of Vietnam Container Shipping Joint Stock Corporation (“the
Company”) is responsible for preparing consolidated financial statements of the Company and
its subsidiaries (together, “the Group™) which give a true and fair view of the consolidated financial
position of the Group as at 31 December 2022, and the consolidated results of its operations and
its consolidated cash flows for the year then ended. In preparing these consolidated financial
statements, the Board of Management is required to:

=« sglect suitable accounting policies and then apply them consistently;

« make judgments and estimates that are reasonable and prudent; and

« prepare the consolidated financial statements on a going concermn basis unless it is
inappropriate to presume that the Group will continue in business.

The Board of Management is responsible for ensuring that proper accounting records are kept
which disclose, with reasonable accuracy at any time, the consclidated financial position of the
Group and enable consolidated financial statements to be prepared which comply with the basis
of accounting set out in Mote 2 to the consclidated financial statements. The Board of
Management of the Company is also responsible for safeguarding the assets of the Group and
hence for taking reasonable steps for the prevention and detection of fraud or error,

APPROVAL OF THE CONSOLIDATED FINANCIAL STATEMENTS

We hereby, approve the accompanying consolidated financial statements as set out on pages 5
to 53 which give a true and fair view of the consclidated financial position of the Group as at 31
December 2022 and of the consolidated results of its operations and its consolidated cash flows
for the year then ended in accordance with Vietnamese Accounting Standards, the Vietnamese

Corporate Accounting System and applicable regulations on the preparation and presentation of
the consolidated financial statements.

On behalf of the Board of Management

General Director/
Legal Represantative

Hai Phong, SR Vietnam
20 February 2023
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INDEPENDENT AUDITORS' REPORT

TO THE SHAREHOLDERS OF VIETNAM CONTAINER SHIPPING JOINT STOCK
CORPORATION

We have audited the accompanying consolidated financial statements of Vietnam Container
Shipping Joint Stock Corporation (“the Company™) and its subsidiaries (together, “the Group”)
which were prepared on 31 December 2022 and approved by the Board of Management of the
Company on 20 February 2023. These consolidated financial statements comprise the
consolidated balance sheet as at 31 December 2022, the consolidated income stalement and the
consolidated cash flow statement for the year then ended, and explanatory notes to the

consolidated financial statements including significant accounting policies, as set out on pages 5
to 53.

Responsibility of the Board of Management

The Board of Management of the Company is responsible for the preparation and the true and
fair presentation of the consolidated financial statements of the Group in accordance with
Vietnamese Accounting Standards, the Vietnamese Corporate Accounting System, and
applicable regulations on the preparation and presentation of consolidated financial statements
and for such intarnal control which the Board of Management determines as necessary to enable
the preparation and fair presentation of the consolidated financial statements that are free from
material misstatement, whether due to fraud or errors.

Auditor's Responsibility

Qur responsibility is to express an opinion on the consolidated financial statements based on our
audit. We conducted our audit in accordance with Vietnamese Slandards on Auditing. Those
standards require that we comply with ethical standards and requirements and plan and perform
the audit in order 1o oblain reasonable assurance as lo whether the consolidated financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the consolidated financial statements. The procedures selected depend on the
auditor's judgment, including an assessment of the nsks of matenal misstatement of the
consolidated financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Group's preparation and true
and fair presentation of the consolidated financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Group's intemnal control. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of accounting estimates made by the Board
of Management, as well as evaluating the overall presentation of the consolidated financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

16th foor, Keangnam Hanol Landmark Tower, Lot E6, Caw Giay Urban Area, Me Tr Commune, Nam Tu Lem Disfnd,
Hangi, Wealnam

T +84 24 2046 2248, www pwe comdvn
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Auditor's Opinion

In our opinion, the consclidated financial statements present fairly, in all matenal respects, the
consolidated financial position of the Group as at 31 December 2022, its consclidated financial
performance and its consolidated cash fiows for the year then ended in accordance with
Vietnamese Accounting Standards, the Vietnamese Corporate Accounting System and applicable
regulations on the preparation and presentation of consolidated financial statements.

Other matters

The independent auditor's report is prepared in Vielnamese and English. Should there be any
conflict between the Vietnamese and English versions, the Vietnamese version shall take

precedencea.

For and on behalf of Branch of PwC (Vietnam) Limited in Hanoi

F.-'{}.If_l:..{;' ih I".
[ 2{ CONG TY TNHH | =]
\ o\ PWE (VIET HAM)
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Tran Hong Kien

Audit Practising Licence:
MNo. 0298-2023-006-1
Authorised signatory

Report reference number: HAN 3228
Hanoi, 20 February 2023

Dang Thai Son
Audit Practising Licence:
No. 4668-2023-006-1



VIETNAM CONTAINER SHIPPING JOINT STOCK CORPORATION

CONSOLIDATED BALANCE SHEET

Code ASSETS

100 CURRENT ASSETS

110  Cash and cash equivalents

111 Cash

112 Cash equivalenis

120 Shori-term investments

123 Investments held to maturily

130 Short-term receivables

131 Shord-lerm trade accounts receivable

132 Shor-term prepaymenis to suppliers

136 Oiher shor-term receivables

137 Provision for doublful debts - shor term

140 Inventories

141 Inventones

160 Other current assets

151 Shorl-term prepaid expenses

152 Value added tax to be reclaimed

153 Tax and other receivables from the Siate

200 LONG-TERM ASSETS

210 Loeng-term receivables

218 Other long-term receivables

220 Fixed assets

221 Tangible fixed assels

222 Historical cost

223 Accumulated depreciation

227 Intangible fixed assets

228 Historical cost

229 Accumulated amonisation

240 Long-term assets in progress

242 Construction in progress

250 Long-term investments

252 Invesiments in associales

253 Invesstments in other entities

260 Other long-term assels

261 Long-lerm prepaid expenses

262 Deferred income tax assels

263 Long-lerm spare parls, supplies and
equipment

269 Goodwill

270 TOTAL ASSETS

Form B 01 = DN/HN

As at 31 December

2022
Note VND
1,305,795,538,303
4 360,383,344,706
80,590,591,281
270,792,753,425
239,367,439,500
10{a)  239,367.439,500
560,183,580,705
5 188 407,724,901
8,315,243 630
Bla)  364,380,471,258
5 (1,009,859,082)
28,028,085,828
7 28,028,085,628
117,833,087 564
8(a) 43834422724
13(a) 72,728,817,007
13(a) 1,260,847 833
3,061,014,785,790
827,194,723,552
6(b)  827,194,723,552
814,375,685,400
9(a)  B08,495656,154

2,545 081,398 487
(1,736,565 742,333)

5,880,029 246
21,654,078,730
(15,774,048 504)

11,928,306,000
11,928,306,000

486,680,522.471
486,525,522 471
155,000,000

920,835,548,367
916,126,213 608
108,305,270

8(b)

10(k)
10{c)

8(b)

428 200,000

11 4,172,820 489

2021

VYND
[Reclassification =
Note 37)

1,442,493,727,604

1,013,594,183,927
B51,672,186,4398
361,921,987 429

98,700,000,000
98,700,000,000

232,334,387,079
210,870,194,878
2,890,481,609
19,515,398 464
(841,687 ,962)

21,111,762,403
21,111,762.403

76,753,394,195
22.926,052,350
52,585,060,584

1,241,381,251

1,823,926,713,558

2,333,534,000
2,333,534,000

10,879,610,860
804,486,350,318
2,306,605,647 588
(1,502,119,297 270)

6,393 260,542
21,3283,168,750
(14,969,908,208)

2,310,000,000
2,310.,000,000

506,403,106,257
506,248,108,257
155,000,000

502,000,462, 441
501,802,166,160
198,266,281

4,366,810,324,093

3,266,420,441,162

The noles on pages 9 to 53 are an integral part of these consolidated financial statements.
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VIETNAM CONTAINER SHIPPING JOINT STOCK CORPORATION

CONSOLIDATED BALANCE SHEET (continued)

Code

300

310
31
32
313
314
35
319
320

330
337
238

241
242

400

410
411
411a
412
418
420
421
421a

421b
429

440

RESOURCES Mote
LIABILITIES
Short-term liabilities
Shor-term trade accounts payable 12
Shor-term advances frim customers
Tax and other payables 1o lhe Stale 13(b)
Payables 1o emplovees 14
Shor-term accrued expenses 15
Other shor-lerm payables 16
Short-term bommowings and finance
lease liabildies 17(a)
Bonus and welfare fund 18
Long-term liabilities
Ciher long-term pavables
Long-term borrowings and finance
lease liabilties 17(b)
Deferred income tax liabilities 19
Provision for long-term liabilities
OWNERS' EQUITY
Capital and reserves
Chwiners’ capial 20, 21
= Dirginary shares with voling rights
Share premium 21
Investment and development fumd 21
Oiher funds 21
Uindistributed eamings 21
= Uindisiibuted post-lax profits of
Previous years
= Post-tax profs of current year
Mon-controlling interesis 21

TOTAL RESOURCES

(| /‘
a E

Doan Thi Phuong Thao
Preparer

Form B 01 — DN/HN

A5 at 3 December

2022
VND

1,165,609,976,787

433,716,636,921
75.774,962,0T1
1,742 927 438
24 409,235 577
44 359 416,695
18,674,422 598
55,625319,941

206 ,400,000,000
4,730,352 601

731,893,339,866
30,000,000

T00,000.000,000
30,6858 278,235
1,005,061 631

3,201,200,347,306

3,201,200,347,306
1,212.683,970,000
1.212,693,970.000
39,403,521, 248
875,542,995 447
1,382,700,000
664,028,970,853

546, 685315 357
117,343,655 506
408,148,189 6680

2021

VND
(Reclassification —
Note 37)

819,346,133,599

818,103,675,099
80,555,220,787
2,342 686,865
24,917,570,748
72.131,113.557
4 984 554 075
627,459,338 566

5,733,190,501

1,242,458,500
30,000,000

1,212,458,500
2,447,074,307 563

2,447,074,307 563
551,227,980,000
857,227, 080,000

36,141,891 246
826,088,451 117

658,065,436,805
337,764,285, 750

322,201,157,146
373.650,548,295

4,366,810,324,093

Le The Trung
Chief Accountant

]

3,266,420,441,162

Bui Minh Hung
Seneral Director/

Legal Representative

20 February 2023

The notes on pages 91o 53 are an integral par of these consolidated financial statements.



VIETNAM CONTAINER SHIPPING JOINT STOCK CORPORATION

CONSOLIDATED INCOME STATEMENT

Code

01 Revenue from rendering of services
0z Less deductions
10 Met revenue from rendering of services

11  Cost of services rendered
20 Gross profit from rendering of services

21 Financial ncome

22 Financial expanses

23 - In which: inferesf expenses

24 Profit sharing from associates

25 Selling expenses

26 General and administration expenses

30 MNet operating profit

3 Other income
32 Other expenses
40 Net other expenses

50 Net accounting profit before tax

51 Corporate income tax - current
52 Corporate income tax — deferred

60 MNet profit after tax

61 Aftributable to Shareholders of the
Company

62 Afiributable to Mon-controlling interests

70 Basics earmnings per share
71 Diluted earnings per share

Form B 02 — DN/HN

Year ended 31 December

2022
Note VND

2,007,397,494,749

2021
VYND

1,882,131,002,372

24 2,007,397,494,749

25 (1,348,668,597 428)

1,892,131,002,372

(1,289,742,189,373)

658,728,897 321

26 34 600,874,362
(5,019,819,879)
(1,104,887,671)

10(b) (19,722,583, 786)

27 (79,193,578 B0B)
28 (105,390,698 465)

602,388,812,999

13,015,325,965
{1,977,959,712)

4,441,262 368
(48,235,093,940)
(81,204,308,213)

484,002,690,947 488,428,039,467

29 1,255,173 608 13,376,093 ,649
30 (8,345, 134 523) (19,112 844 007)
(7,089,960,915) (5,736,750,358)
476,912,730,032 482 691,289,109

31 (83,968,553,635)  (68,761,169,702)
31 194,950,346 (127,581,578)
393,139,126,743  413,802,537,829
314,293,593 407 349,944 708 596

78,845 533,335 63,857.829,233

22(a) 2,451 5,392
22(b) 2,451 5,392

?_% 1\‘\H".I'IE:F MAM j:-“ -..,-_. .
Ao WL SHH:' 4
\H\. £ 2

%Eru TpY?

Doan Thi Phuong Thao
Freparer

Le The Trung

Chief Accountant

[

Bui Minh Hung

Genaral Direchor

Legal Representative
20 February 2023

The noles on pages 910 53 are an integral par of these consolidated financial statemems.
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VIETNAM CONTAINER SHIPPING JOINT STOCK CORPORATION

CONSOLIDATED CASH FLOW STATEMENT
(Indirect method)

Code

iy

02
03
04
05
0B
08
]2
10
11
12
15
17
20

21
22
23
24
25
27
30

31
33
36
40
50

L1
1

L

MNote

CASH FLOWS FROM OPERATING ACTIVITIES
Met profit before tax
Adjustments far:
Deprecialion and amorisation
Provisions
Linrealised foreign exchange gain
FProfils from investing activilies
Interest expenses
Operating profit before changes in working capital
Decrease in receivables
(Increaseldecrease in inventories
Decrease in payables
Decrease in prepaid expenses
CIT/EIT paid
Oiher paymenis on operating activities
Met cash inflows from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of fixed assets
Proceeds from disposals of fixed assels
Purchases of debt instruments of other entilies
Proceeds from sales of debt instruments of other entities
Invesiments in other entities
Dividends and inlerest received

Met cash cutflows from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issuing shares and capital
contribution
Proceeds from borrowings
Dividends paid, profils distributed o owners
Met cash inflow from financing activities

Met [decreaselfincrease in cash and cash eguivalents

Cash and cash equivalents at beginning of year 3

Effect of foreign exchange differences

Cash and cash equivalents at end of year 3

Doan Thi Phuong Thao
Preparer

Le The Trung
Chief Accountant

Form B 03 — DN/HN

Year ended 31 December

2022
VND

476,912,730,032

201,526,522,056
(139,225,749)
(154,840,841)
(14,146,613,917)
1,104 887 871
§65,103,459,252
15,5682 644,924
(3,143,075,771)
(80,875,177 ,898)
420,820,031
(84,803 675,087)
(30,099,887 900)
472,185,107,551

(137,803,313,509)

1,698,016 484

(483 667,439,500)

343,318,900.000

(1,622,277,150,154)

23,745 ,796,156

(1,874,981,190,613)

5,436,050,000
908,400,000,000

(164,405 647 000)

749,430,403,000

2021
VND

482,691,289,109

200,434 357,266
1,343 348 380
(312,595 ,663)

(17.152,060,008)

667,004,339,083
70,287,058 469
3,379,324,391
(1,277,370,773)
16,360,325,922
(69,018,392 505)
(42,054,581 345)
644,680,703,242

(92,342,761,955)

(444,000,006,301)

352,800,006,301

(392,492,738,000)

14,531,712 566

(561,503,785,389)

549,053 560,000

(112,121,718,000)

436,931,842,000

(653,365,680,062)

1,013,594,183,927

154 B40 841

520,108,759,853

493,382,114,203
103,309,871

1,013,594,183,927

Bui Minh Hung

General Director/
Legal Representative
20 February 2023

The notes on pages 2 1o 53 are an integral part of consclidated financial statements.



CONG TY CO PHAN CONTAINER VIET NAM

Miu sé B 09 — DN/HN
THUYET MINH BAO CAQ TAI CHINH HOP NHAT

CHO NAM TAI CHINH KET THUC NGAY 31 THANG 12 NAM 2022
1 GENERAL INFORMATION

Vietnam Container Shipping Joint Stock Corporation (“the Company™) is a joint stock
company established in SR Vietnam pursuant to the Enterprise Registration Certificate
Mo, 0200453688 dated 1 April 2002 and its amendments issued by the Hai Phong
Department of Planning and Invesiment.

The Company's shares are listed on the Ho Chi Minh City Stock Exchange with the stock
trading code VSC.

The principal business activities of the Group include:
Warehousing and storage of goods;

Coastal and transoceanic transportation;

Domestic maritime transportation;

Repair of machinery and equipment;

Maintenance and repair of automobiles and other motor vehicles:
Retail sales of motor fuel in specialised stores:

Direct support services for maritime transportation;

Other direct support services related to transportation:
Unloading of goods by road;

Direct support services for rail and road transportation;
Cargo handling;

Motor vehicle rental; and

Rental of machinery, equipment and other tangible goods.

The normal business cycle of the Group is 12 months.

As at 31 December 2022 the Group had 1,233 employees (as at 31 December 2021:
1,213 employees),

As at 31 December 2022, the Group had 7 subsidiaries and 4 associates (MNote 10(b) and
MNote 10(c)) as below:

32iz022 MM 212021
% of % of
% of  voting % of woting
Location ownership rights ownership rights
Subsidiaries
1) VIP Greenpaint Joint Stock Company Hai Phong Td% Td% T4% T4%
2) Green Development and Investment
Semvice Joint Stock Company Hai Phang BE B B6% 66%%
3} Central Container Joint Stock
Company Da Mang 65% BE5 B5% 65%
4} Green Star Lines One Member
Co., Ltd. Hai Phong 100%  100% 100%  100%
5) Green Logistics Centre One Membaer
Co,, Ltd, Hai Phong 100%  100% 100% 1005
6) Greenport Services One Member
Co., Ltd. Hai Phong 100%  100% 100%  100%
7) Viconship Ho Chi Minh One Member Ho Chi Minh
Co., Ltd City 100% 10:0%% -
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CONG TY CO PHAN CONTAINER VIET NAM

Mau s6 B 09 — DN/HN

THUYET MINH BAO CAQ TAI 'l_:HiNH HOP NHAT i
CHO NAM TAI CHINH KET THUC NGAY 31 THANG 12 NAM 2022

1

2.2

2.3

2.4

GENERAL INFORMATION (CONTINUED)

11212022 J1M2r2021
%% of % of
W oof  voling ol voting
Location  ownership  rights ownership  rights
Aszociates
1) Danang Port Logistics Joint Stock
Company Da Mang 3% 1% 3% 31%
2} Dinh Vu Pefroleum Senices Joint
Stock Company Hai Phong 22% 22% 22% 2%
3} T.5. Container Ha Moi Co., Ltd Hai Phong 0% 30% 3 0%
4} VIMC Dinh Yu Joinl Stock Company  Hai Phang 36% 6% 5% 26%

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of preparation of the consolidated financial statements

The consolidated financial statements have been prepared in accordance with
Vietnamese Accounting Standards, the Vietnamese Corporate Accounting System and
applicable regulations on the preparation and presentation of consolidated financial
statements. The consolidated financial statements have been prepared under the
historical cost convention.

The accompanying consolidated financial statements are not intended to present the
consolidated financial position and the consolidated results of operations and the
consolidated cash flows in accordance with accounting principles and practices generaily
accepted in countries and jurisdictions other than Vietnam's. The accounting principles

and practices utilised in Vietnam may differ from those generally accepted in countries
and jurisdictions other than Vietnam.

The consolidated financial statements in the Vietnamese language are the official statutory
consolidated financial statements of the Group. The consclidated financial statements in
the English language have been translated from the Vietnamasa version.

Fiscal year
The Group's fiscal year is from 1 January to 31 December.
Currency

The consolidated financial statements are measured and presented in Vietnamese Dong
{("VND"), which is the Group's accounting currency.

Exchange rates
Transactions arising in foreign currencies are translated al exchange rates prevailing at

the transaction dates, Foreign exchange differences ansing from these transactions are
recognised in the consolidated income statement.

10
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CONG TY CO PHAN CONTAINER VIET NAM

Miu sd B 09 - DN/HN

THUYET MINH BAO CAO TAI CHINH HOP NHAT
CHO NAM TAI CHINH KET THUC NGAY 31 THANG 12 NAM 2022

2

2.4

25

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Exchange rates (continued)

Monetary assets and liabilities denominated in foreign currencies at the consolidated
balance sheet date are respectively translated at the buying and selling exchange rates
at the consolidated balance sheet date of the commercial banks with which the Company
and its subsidiaries regularly transacts. Foreign currencies deposited in banks at the
consolidated balance sheet date are translated at the buying exchange rate of the
commercial bank(s) where the Company and its subsidiaries open its foreign currency
accounts, Foreign exchange differences ariging from these translations are recognised in
the consolidated income statement.

Basis of consolidation
Subsidiaries

Subsidiaries are all entities over which the Group has the power to govern the financial
and operating policies in order to gain future benefits from their activities genearally
accompanying a shareholding of more than one half of the voting rights. The existence
and effect of potential voting rights that are currently exercisable or convertible are
considered when assessing whether the Group controls another entity. Subsidiaries are
fully consolidated from the date on which control is transferred to the Group. They are de-
consolidated from the date that control ceases.

The purchase method of accounting is used to account for the acquisition of subsidiarias
by the Company. The cost of an acquisition is measured as the fair value of the assels
given, equity instruments issued and liabilities incurred or assumed al the date of
axchange, plus cosis directly attributable to the acquisition. Identifiable assets acquired
and liabilities and contingent liabilities assumed in a business combination are measured
initially at their fair values at the acquisition date, irrespective of the extent of any non-
controlling interest. The excess of the cost of acquisition over the fair value of the Group's
share of the identifiable net assets acquired is recorded as goodwill If the cost of
acquisition is less than the fair value of the net assets of the subsidiary acquired, the
difference is recognised directly in the consolidated income statement.

Inter-company transactions, balances and unrealised gains and losses on transactions
between group companies are eliminated.

Accounting policies of subsidianes have been changed where necessary to ensure
consistency with the policies adopted by the Group.

The financial statements of the subsidiaries are prepared for the same accounting period
of the Group for the consolidation purpose. If there are differences in end dates, the gap
must not exceed 3 months. Adjustments are made to reflect impacts of significant
transactions and events occurring between the end dates of the subsidiaries’ accounting
pericd and that of the Group's. The length of the reporting period and differences in
reporting date must be consistent between periods.

11
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Miu 56 B 09 — DN/HN

THUYET MINH BAO CAO TAI CHINH HO'P NHAT
CHO NAM TAI CHINH KET THUC NGAY 31 THANG 12 NAM 2022

2

2.5

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Basis of consolidation (continued)
Non-controlling transactions and interests (continued)

The Group applies a policy for transactions with non-controlling interests as transactions
with external parties to the Group.

Non-controlling interests ("NCI™) are measured at their proportionate share of the
acquiree’s identifiable net assets at date of acquisition.

A divestment of the Group's interest in a subsidiary that does not result in a loss of control
is accounted for as a transaction with owners. The difference between the change in the
Group's share of net assets of the subsidiary and any consideration paid or received from
divestment of the Group’s interest in the subsidiary is recorded directly in the undistributed
earnings under aquity.

In a divestment of the Group’s interest in a subsidiary that results in a loss of control, the
difference between the Group's share in the net assets of the subsidiary and the net
proceads from divestment is recognised in the consolidated income statement. The
retained interest in the entity will be accounted for as either an investment in another enfity
or an investment to be accounted for as equity since the divestment date.

Associates

Associates are all entities over which the Group has significant influence but not control,
generally accompanying a shareholding of between 20% and 50% of the voting rights.
Investments in associates are accounted for using the equity method of accounting and
are initially recognised at cost. The Group's investment in associates includes goodwill
identified an acquisition, net of any accumulated impairment loss.

The Group's share of the post-acquisition profits or losses of its associates is recognised
in the consolidated income statement. The cumulative post-acquisition movements are
adjusted against the carrying amount of the investment. When the Group's share of losses
in an associate equals or exceeds its interest in the associate, the Group does not
recognise further losses, unless it has incurred obligations or made payments on behalf
of the associate.

Accounting policies of associates have been changed whera necessary to ensure
consistency with the policies adopted by the Group.

Unrealised gains and losses on transactions between the Group and its associates are
eliminated to the extent of the Group's interest in the associates.

12
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Goodwill

Goodwill represents the excess of the cost of an acquisition over the fair value of the
Group’s share of the net identifiable assets of the acquired subsidiary or associate at the
date of acquisition. Goodwill on acquisitions of subsidiaries is recognised as an asset and
is amortised on a straight-line basis over its estimated period of benefit but not exceading
a period of 10 years.

Goodwill on acquisitions of investments in joint ventures and associates is included in the
carrying amount of the investments at the date of acquisition. The Group does not amortise
this goodwill.

On disposal of the investments in subsidiaries or joint ventures and associates, the
attributable amount of unamortised goodwill is included in the determination of the profit
or loss on the disposal.

Goodwill is carried at cost less accumulated amortisation, and is tested annually for
impairment. If there is avidence that the impairment during the period is higher than the
annual goodwill charge, the Group records the impairment immediately in the accounting
period.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, cash at bank, demand deposits and
other short-term investments with an original maturity of three months or less.

Trade receivables

Receivables represent trade receivables from customers arising from sales of goods and
rendering of services or non-trade receivables from others and are stated at cost
Provision for doubtful debts is made for each outstanding amount based on overdue days
in payment according to the initial payment commitment (exclusive of the payment
rescheduling betweean parties). Bad debts are written off when identified as uncollectible,

Receivables are classified into short-term and long-term receivables on the consolidated
balance sheet based on the remaining period from the consclidated balance sheet date
to the maturity date.

Inventories

Inventores are stated at the lower of cost and net realisable value. Cost is determined by
the first-in first-out method and includes all costs of purchase, costs of conversion and
other costs incurred in bringing the inventones to their present location and condition. In
the case of manufactured products, cost includes all direct expenditure and production
overheads based on normal levels of operating activity. Net realisable value is the
estimated selling price in the normal course of business, less the estimated costs of
completion and selling expense.

The Group applies the perpetual system for inventories.

13



y
_

CONG TY CO PHAN CONTAINER VIET NAM

Miu =6 B 09 — DN/HN

THUYET MINH BAO CAO TAI CHINH HQP NHAT
CHO NAM TAI CHINH KET THUC NGAY 31 THANG 12 NAM 2022

2
2.9

2.10

(a)

(b)

(€)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Inventories (continued)

Provision is made, when necessary, for obsolete, slow-moving and defective inventory
items. The difference between the provision of this period and the provision of the previous
period are recognised as an increase or decrease of cost of goods sold in the paeriod.

Investments
Investments held-to-maturity

Investments held-to-matunty are investments which the Group has a positive intention and
ability to hold until maturity.

Investments held-to-maturity include term deposits for interest eaming. Those
investmeants are initially accounted for at cost. Subsequently, the Board of Managemeant
reviews all outstanding investments to determine the amount of provision to recognise at
the period end.

Provision for diminution in value of investments held-to-maturity is made when there is
avidence that the investment is uncaollectible in whaole or in part. Changes in the provision
balance during the accounting period are recorded as an increase or decrease in financial
expenses. A reversal, if any, is made only to the extent the investment is restored to its
original cost,

Investments held-to-matunty are classified into short-term and long-term investments
held-to-maturity on the consolidated balance sheet based on the remaining period from
the consolidated balance sheat date to the remaining maturity date.

Investments in associates

Investments in associates are accounted for using the equity method when preparing the
consolidated financial statements (Mote 2.5).

Investments in other entities

Investments in other entities are investments in equity instruments of other entitias without
controlling rnghts or co-controlling rights, or without significant influence over the investee.
These investments are accounted for initially at cost. Subsequently, the Board of
Management reviews all outstanding investments to determine the amount of provision to
recognise at the period end.

Provision for investments in other entities is made when there is a diminution in value of
the investments at the period end. It is calculated based on market value if market value
can be determined reliably. If market value cannot be determined reliably, the provision
for investments in other entities is calculated based on the loss of investees,

Changes in the provision balance during the accounting periodffiscal year are recorded

as an increase or decrease in financial expenses. A reversal, if any, is made only to the
extent the investment is restored to its original cost.

14
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Fixed assets
Tangible and intangible fixed assels

Fixed assets are stated at historical cost less accumulated depreciation or amorlisation,
Historical cost includes any expendilure that is directly attributable to the acquisition of the
fixed assels bringing them (o suitable conditions for their intended use. Expenditure which
is incurred subsequently and has resulted in an increase in the future economic benefits
expected to be obtained from the use of fixed assets, can be capitalised as an additional
historical cost. Otherwise, such expenditure is charged to the consclidated income
statement when incurred in the year

Depreciation and amortisation

Fixed assets are depreciated and amortised using the straight-line method so as to write
off depreciable amount of the fixed asset over their estimated useful lives. Depreciable
amount equals to the historical cost of fixed assets recorded in the financial statements
minus (-) the estimated disposal value of such assets. The estimated useful lives of each
assel class are as follows:

Buildings, structures 5 - 25 years
Machinery, equipment 3 =7 years
Motor vehicle 3 =10 years
Office equipment 3 — 5 years
Software 3 — 5 years

Land use rights comprise land use rights acquired in a legitimate transfer. Indefinite land
use rnghls are stated at costs and not amortised,

Disposals

Gains or losses on disposals are determined by comparing net disposal proceeds with the

carrying amount and are recognised as income or expense in the consolidated income
statement.

Leased assets

Operating lease is a type of lease on a fixed asset where most of the risks and rewards
associated with cwnership of the asset belong to the lessor. Payments under operating
leases are charged to the consolidated income statement on a straight-line basis over the
peried of the operating lease.

Prepaid expenses

Prepaid expenses include short-term or long-term prepaid expenses on the consolidated
balance sheet Shor-term prepaid expenses reflect prepayments for services, or tocls that
do not meet the recognition criteria for fixed assets for a period not exceeding 12 months
or a business cycle from the date of prepayments. Long-lterm prepaid expenses reflect
prepayments for services; or tools that do not meet the recognition criteria for fixed assets
for a period exceeding 12 months or more than one business cycle from the date of
prepayments. These prepaid expenses are recorded at historical cost and allocated on a
straight-line basis over their estimated useful lives.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Prepaid expenses (continued)

Prepaid land rentals for land lease contracts that are not recognised in intangible assets
by accounting policy Mote 2.11 are recognized as prepaid expenses and amortized on a
straight-line basis over the prepaid lease term

Payables
Classifications of payables are based on their nature as follows:

= Trade accounts payable are trade payables ansing from purchases of goods and
services, and

« (Other payables including non-trade payables and payables not relating to purchase of
goods and services.

Payables are classified into short-term and long-term payables on the consolidated
balance sheet based on the remaining period from the consolidated balance sheet date
to the maturity date.

Borrowings

Borrowings include borrowings from banks, financial institutions, financial companies and
other entities.

Borrowings are classified into short-term and long-term borrowings on the consolidated
balance sheet based on the remaining period from the consolidated balance sheet date
to the maturity date.

Borrowing costs that are directly attributable to the construction or production of any
qualifying assets are capitalised during the pericd of time that is required to complete and
prepare the asset for its intended use. In respect of general-purpose borrowings, a portion
of which is used for the purpose of construction or production of any qualifying assets, the
Group determinas the amount of borrowing costs eligible for capitalisation by applying a
capitalisation rate to the weighted average expenditure on the assets. The capitalisation
rate is the weighled average of the interest rates applicable to the Group's borrowings that
are outstanding during the [period/year], other than borrowings made specifically for the
purpose of obtaining a qualifying asset. Qther borrowing costs are recognised in the
consolidated income statement when incurred.

Accrued expenses
Accrued expensaes include liabilities for goods and services received in the period but not

yat paid for, due to pending invoices or insufficient records and documents. Accrued
expenses are recorded as expenses in the reporting penod.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Provisions

Provisions are recognised when the Group has a present legal or constructive obligation
as a result of past events; it is probable that an outflow of resources will bé required to
settle the obligation and the amount has been reliably estimated. Provisions are not
recognised for fulure operating losses.

Provisions are measured at the level of the expenditures expected to be required to settie
the obligation. If the time value of money is material, provision will be measured at the
present value using a pre-tax rate that reflects current market assessments of the time
value of money and the risks specific o the obligation. The increase in the provision due
to passage of time is recognised as a financial expense. Changes in the provision balance
during the accounting period are recorded as an increase or decrease in operating
EXpensas.

Provision for severance allowances

In accordance with Vietnamese Labour laws, employees of the Group who have worked
regularly for a full 12-month period or longer are entitled o a severance allowance. The
working period used for the calculation of severance allowance is the period during which
the employee actually works for the Group less the period during which the employee
participates in the unemployment insurance scheme in accordance with the labour
regulations and the working period for which the employee has received severance
allowance from the Group.

The severance allowance is accrued at the end of the reporting period on the basis that
each employee is entitled to half of an average monthly salary for each working year. The
average monthly salary used for calculating the severance allowance is the employee’s
average salary, as stated in the labour contract, for the six-month period prior to the
consolidated balance sheet date.

The allowance will be paid as a lump sum when employees terminate their labour
contracts in accordance with currents regulations.

Owners’ capital

Owners' capital is recorded according to the actual amounts contributed and is recorded
according to the actual amounts contributed at the par value of the shares.

Share premium is the difference between the par value and the issue price of shares and
the difference between the repurchase price and re-issuing price of treasury shares.

Undistributed eamings record the Group's results (profit or loss) after BIT at the reporting
date.
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(a)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Appropriation of profit

The Group's dividends are recognised as a liability in the Group's consolidated financial
statements in the period in which the dividends are approved by the General Meeting of
shareholders,

Net profit after CIT could be distributed to shareholders after approval at a General
Meeting of Shareholders, and after appropriation to other funds in accordance with the
Group's charter and Vietnamese regulations.

The Group's funds are as below:

Investment and development fund

The investment and development fund is appropriated from profit after CIT of the Group
and approved by shareholders in the General Meeting of Shareholders. This fund is used
for expanding the business in the future,

Bonus and welfare fund

The bonus and welfare fund is appropriated from the Group’s profit after CIT and subject
to shareholders’ approval at the General Meeting of Shareholders. This fund is presented
as a liability on the consolidated balance sheet. This fund is used for paying the bonus
and welfare for employees and the management personnel of the Group in accordance
with the Group's pelicy on bonus and welfare.

Revenue recognition

Revenue from sales of goods

Revenue from sale of goods is recognised in the consolidated income statement when all
five (5) of the following conditions are satisfied:

* The Group has transferred to the buyer the significant risks and rewards of ownership
of the goods;

« The Group retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;

« The amount of revenue can be measured reliably;

¢ |tis probable that the economic benefits associated with the transaction will flow to the
Group; and

+ The costs incurmed or to be incurred in respect of the ransaction can be measured reliably.

No revenue is recognised if there are significant uncertainties regarding recovery of the
consideration due or the possible return of goods.

Revenue is recognised based on principle of "substance over form” principle and allocated
to each sale obligation. If the Group gives promational goods to customers associated with
their purchases, the Group allocates the total considerations received between goods sold
and promotional goods. The cost of promotional goods is recognised as cost of goods sold
in the consolidated income statement
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Revenue recognition (continued)

Revenue from rendering of services

Revenue from the rendering of services is recognised in the consolidated income statement
when the services are rendered, by reference to completion of the specific transaction
assessed on the basis of the actual service provided as a proportion of the total services to
be provided. Revenue from the sale of services is only recognised when all four (4) of the
following conditions are satisfied:

« The amount of revenue can be measured reliably;
It is probable that the economic benefits associated with the transaction will flow to the
Group;

« The percentage of completion of the transaction at the consolidated balance sheet
date can be measured reliably; and

» The costs incurred for the transaction and the costs to complete the transaction can
be measured reliably.

Interest income
Interest income is recognised on an eamed basis.
Dividend income

Income from dividend is recognised when the Group has established receiving rights from
investees to which the Group invests,

Cost of goods sold and services rendered

Cost of goods sold and services rendered are costs of goods, maternials sold or services
rendered during the perod, and recorded on the basis of matching with revenue and on a
prudent basis.

Financial expenses

Financial expenses are expenses incurred in the period for financial activities which mainly
include expenses or losses relating to financial investment activities; losses incurred on
selling foreign currencies; losses from foreign exchange differences and expenses of
borrowing.

General and administration expenses

General and administration expenses represent expenses thal are incurred for
administrative purposes of the Group.

Selling expenses

Selling expenses represent expenses that are incurred in the process of selling products,
goods, and providing services.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Current and deferred income tax

Income tax includes all income taxwhich is based on taxable profits. Income tax expanse
comprises current tax expense and deferred tax expense.

Currant income tax is the amount of income laxes payable or recoverable in respect of
the current year taxable profit at the current tax rates. Current and deferred tax are
recognised as income or an expense and included in profit or loss for the period, except
to the extent that the tax arises from a transaction or event which is recognised, in the
same or a different period, directly in equity.

Deferred income tax is provided in full, using the liability method, on temporary differences
arising between the tax bases of assets and liabilities and their carrying amounts in the
consolidated financial statements. Deferred income lax is not accounted for if it arises
from initial recognition of an asset or liability in a transaction other than a business
combination that at the time of occurrence affects neither the accounting nor the taxable
profit or loss. Deferred income tax is determined at the tax rates that are expected to apply
to the financial year when the asset is realised or the liability is settied, based on tax rates
that have been enacted or substantively enacted by the consolidated balance sheetl date.

Deferred income tax assets are recognised to the extent that it is probable that future
taxable profit will be available against which the temporary differences can be utilised.

Related parties

Enterprises and individuals that directly, or indirectly through one or more intermediaries,
control, or are controlled by, or are under common control with, the Group, including
holding companies, subsidiaries and fellow subsidiaries are related parties of the Group.
Associates and individuals owning, directly or indirectly, an interest in the voting power of
the group that gives them significant influence over the Group, key management personnel
including the members of the Board of Management, close members of the family of these
individuals and companies associated with these individuals also constitute related
parties.

In considering its relationships with each related party, the Group considers the substance
of the relationships not merely the legal form

Segment reporting

A segment is a component which can be separated by the Group engaged in sales of
goods or rendering of services ("business segment”), or sales of goods or rendering of
services within a particular economic environment ("geographical segment’). Each
segment is subject to risks and retums that are different from those of other segments, A
reportable segment is the Group's business segment.

For the geographical segment, the Group only operates within the territory of Vietnam.
As a result, the Group has no geographical segments other than Vietnam.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Critical accounting estimates

The preparation of consolidated financial statements in accordance with Vietnamese
Accounting Standards, the Vietnamese Corporate Accounting System and applicable
regulations on preparation and presentation of consolidated financial statements requires
the Board of Management to make estimates and assumptions that affect the reported
amounts of assets, liabilities and disclosures of contingent assets and liabilities at the date

of the consolidated financial statements and the reported amounts of revenues and
expenses during the accounting period.

The areas involving significant estimates and assumptions are as follows:

« Provision for doubtful debt (Note 2.8 and Note 5);
= Useful lives of fixed assets (Note 2.11 and Note 9); and
« Provision for doubtful debts (Mote 2.10 and Note 10).

Such estimates and assumptions are continually evaluated. They are based on historical
experiencas and other factors, including expectations of future events that may have a
financial impact on the Group and that are assessed by the Board of Management to be
reasonable under the circumstances.

BUSINESS COMBINATION

On 28 June 2022, the Group acquired 100% ownership in ICD Quang Binh Joint Stock
Company ("ICD Quang Binh™) from Quang Binh Import & Export Joint Stock Company
and other individual investors. Also from this date, ICD Quang Binh became a subsidiary
of Green Logistics Centre One Member Co., Ltd. and indirectly became a subsidiary of
the Group. In accordance with the agreement dated 4 Aprl 2022 and the amendment
dated 3 June 2022 and 19 September 2022, between Green Logistics Center One
Member Co., Ltd, Greenport Services One Member Co., Ltd., Green Star Lines One
Member Co., Ltd. — subsidiaries of the Group and Quang Binh Import and Export Joint
Stock Company, the business combination consideration is VND 486,750,000 000. By 31
December 2022, the Group has paid a total amount of YND 459,750,000,000, the
remaining amount equivalent to VND 37,000,000,000 will be paid when Quang Binh
Import and Export Joint Stock Company compleles all remaining administrative and legal

procedures to complete the handover in accordance with the aforementioned agreements
(Note 18).
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BUSINESS COMBINATION (CONTINUED)

The fair value of the net assets of ICD Quang Binh at the date of acquisition is assessed
based on the valuation certificate number C2207.0010B/CEN VALUE-CTTEG dated 28
July 2022 issued by Century Valuation Joint Stock Company — Hanoi Branch. Details of

the revaluation of the fair value of the net assets at the acquisition date were as follows:

Carrying value of

Fair value of net

net assets at the Fair value assets at the
date of acquisition adjustment date of acquisition
VND VND YND
Assets
Cash and cash equivalents 1,072,840 846 - 1,072,849 846
Short-term investments 318,900,000 - 318,800,000
Short-lerm receivables 14,070 483 T26 (79,000,726) 13,891 483 000
Other currem assels B85 476 303 - 885,476,303
Fixed assets (Nole 9(a)) 05 425 743,274 (11,857,013 480) B3, 468,729,794
Oiher long-term assels
(Mote B{b)) 266,794,245838 167,751,962,164 434 546,208,000
378,567 698,985 155,715,947 958 534 283 645 943
Liabilities
Short-term liabilities {10,784 ,810,380) - (10,784 ,810,320)
Long-term Habillies (*) - {31,143,189,582) (31,143,189 592)
MNet assets 367,782 888,595 124,572,758 366 492,355 645,961

Goodwill (Note 11)

Taotal consideration

Cash acquired

Fayables relaled to investmenis
in subsidiaries (Mole 16)

Met cash oulflow on acquisiion

4,394 353,029

496,750,000,000
(1,072,849, 846)

(37,000,000,000)

(458,677,150, 154)

(*) The fair value adjustment for long-term debt represents the deferred tax liability arising
from the fair value adjustments of other long-term assets and fixed assets of ICD Quang
Binh at the acquisition date.
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CASH AND CASH EQUIVALENTS

311212022 3122021

VND VND

Cash on hand 1,920,102,424 3,244,275,331
Cash at bank (") 78,670 4838 857 848 427 921,167
Cash equivalents (**) 279,792,753,425 361,921,987 429

360,383,344.706  1,013,594,183,927

(*y The balance of cash at bank as at 31 December 2021 included VND
549 053,560,000 received from the shares issuance o the existing shareholders, which
was rastricted in accordance with the applicable regulations in Military Commercial Joint
Stock Bank. On 26 January 2022, this amount was released in accordance with the Official
letter of successful capital increase No, 479/UBCK - QLCB dated 25 January 2022 issued
by the State Securities Commission.

(**) Cash equivalents include term deposits at commercial banks with an ornginal
maturity from 1 to 3 months with the interest rate from 4.8% per annum to 6% per annum

(2021: from 2.8% per annum to 4.6% per annum).

5 SHORT-TERM TRADE ACCOUNTS RECEIVABLE

IMN22022 Jz2021
VND YMND
Third parties 160,200,935 462 185,155,747 486
In which:
- Maersk Line A/S Company 25371125977 23,001,238,223
- Céng ty TNHH Bia Carisberg Viét Nam 11,333,003,766 9,061,560,808
- MCC Transport Singapore Pte Co, Ltd, 1,555 657,017 21,604 428,413
- Long Ma Logistics and Trading Service
Co., Lid 8,783.901,290 4,013,188, 409
- Others 113,157,247 412 127 475,331,633
Related parties (Note 33(b)) 28,296 TE9 439 25,714 447 392
188,497 724,901 210,870,194, 878
Provisions for doubtful debts {1,009, 859,082) (941,687 962)
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(5 OTHER SHORT-TERM RECEIVABLES

(a) Short-term

J1M 22022 31212021

VND VND

Deposits for investments (*) 340,000,000,000 -
Interest receivable from bank deposits 4,230,577 696 758,876,714
Advances to employees 1,673,315,330 5,304,704, 7865
Receivables from carmriers = 1,755,334 643
Other receivables 18,476 578,230 11,696,482 342

364,380, 471256 19,515,398 464

{*) Deposits for investments as at 31 December 2022 includes:

= VND 200 billion related to the deposit contract No. 118/HDC dated 28 December 2022,
the Company and Doan Huy Investment and Trading Company Limited ("Buyer”) have
made a deposit of VND 1,000,000,000,000 to purchase shares of a target company,
of which the contribution of the Company is VND 300,000,000,000.

The deposit is used to ensure that the parties will coordinate to camry out legal
procedures, negotiate and sign the share transferring contract, but no later than 31
March 2023, unless otherwise agreed by the parties. In the case the contract could not
be conducted and agreed bilaterally by both the Buyer and the seller, the deposit will
be refunded to the Buyer within five working days from the date of signing the
agreament to terminate the deposit contract.

- VND 40 billion related to the deposit to individuals (“Seller”) of Green Development and
Investment Service Joint Stock Company — a subsidiary of the Group ("Buyer”) in order
to purchase shares of another target company following Resolution no. 10/2022/NQ-
HEQT dated 31 October 2022,

The deposit is used to secure the signing and transferring of shares of the target
company within six months from the date of signing the contract, unless otherwise
agreed by the parties. In case the transferring cannot be performed and is agreed
bilaterally by both the Buyer and the Seller, the deposit will be refunded to the Buyer
and no additional costs will incur to the other party.
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(b)

OTHER SHORT-TERM RECEIVABLES (CONTINUED)

Long-term
TN 212022 122021
VND VND
Business and investment co-operation
contract (*) §23, 600,000,000 -
Others 3,594 723,552 2,333 534,000

B27,194,723.552 2,333,534 .000

(*J This balance is related to the investment and business cooperation contract dated
21 December 2022 between T&D Group Joint Stock Company ("T&D Group™) and Green
Logistics Center One Member Limited Liability Company and Green Port Servicas One
Member Limited Liability Company, subsidiaries of the Group in order to carry out the
investment and business cooperation in Hyatt Place Hai Phong Hotel project in
accordance with the Approval of investment policy and approval of investors no. 1045/QD-
UBND issued by Hai Phong People's Commitiee dated 4 April 2022,

The total investment capital of the whole project is VND 1,423 600,000,000, of which the
Company's subsidiaries contributed VND 823.6 billion (each company contributed VND
411.8 billion) and T&D Group contributed WYND 600 billion. The principal capital
contribution of subsidiaries is transferred to T&D Group to implement the investment
projects and will be refunded by T&D Group from 2024 and onwards, specifically as follow:

- From 2024: minimum payment of VND 5 billion/year
- From 2028: minimum payment of VND 15 billion/year
- From 2035: minimum payment of VND 3425 billion/year

In addition, each subsidiary is entitled to an annual profit distribution equivalent to 45% of
cashflow from profit after tax and depreciation of the project from T&D Group for the first
8 years. In the remaining years, profits will be distributed according to the initial capital
conftribution rate until T&D fully refunds the invested capital of subsidiaries as mentioned
above

INVENTORIES
N 22022 3212021

Cost Provision Cost Provision
VND VND YND VMDD
Raw materials 1,213,108 434 - 1.625,300,134 -
Tools and supplies 26,814 977 394 - 18,206,378,530 -
Merchandises . - 1,280,074 739 -
28,028,085 828 - 21,111,762,403 .
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8 PREPAID EXPENSES

(a) Short-term

31122022 31122021

VND VND

Wharf repair and maintenance expenses (*) 24 706,892 981 1,332,761,061
Tools, supplies 6,759,652 883 12,937,551,344
Land rental fees 3,338,181,818 3,338,181,818
Prepaid insurance fees 4, 779,110,666 3,855,6869,683
Others 4,250,584 378 1,461 BB8 444
43,834 422 724 22 926,052,350

(*} The repair and maintenance costs are mainly related to the costs of repairing cranes,
dredging and maintaining the water area in front of the wharf and turning basin of VIP
Green Port Joint Stock Company - a subsidiary of the Company, which is amortized within
one year,

(b) Long-term

IMNM22022 IMN22021

VND VND

FPrepaid infrastructure fees (%) 703,652,363,924 284 427 039 832
Prepaid land rental fees 194,916,424 912 204 933,051,259
Tools and supplies 9513578972 9,541,736 560
Maintenance expenses 2,139,623,290 -
Other long-term prepaid expensas 5,904,222 510 2,900 368 509

916,126,213,608 501,802,196,160

{*) Prepaid infrastructure expenses are amortized in the consolidated income statement
on a straight-line basis over the lease terms:

- Infrastructure rental fee in Dinh Vu - Cat Hai Economic Zone, Dong Hai 2 Ward, Hai
An District, Hai Phong City of VIP Green Port Joint Stock Company for the period
from 5 Movember 2014 to 18 October 2052 following the confract dated 5 November
2014 between VIP Green Port Joint Stock Company - a subsidiary of the Company
and VIPCO Petroleumn Transport Joint Stock Company.

- Infrastructure rental fee in Dinh Vu Industrial Park, Hai Phong City of ICD Quang Binh
- Dinh Vu Joint Stock Company for the period from 12 October 2015, 2 April 2016 to
23 June 2058 under the land lease contracts dated 12 October 2015 and 2 April 2016
with Dinh Vu Industrial Park Joint Stock Company.
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8 PREPAID EXPENSES (CONTINUED)

(b) Long-term {continued)

Movements in long-term prepaid expenses during the year were as follows:

I 212022 3122021

VND VND

Beginning of year 501,802,196 160 521 358,947 600

Increase 16.659.012,203 8,489 349 274
Increase due to business combination

(Note 3) (*) 434 546 208 000 -

Allocation during year (36,881, 202,755) (28,046,100,714)

End of year 916,126,213 608 501,802,196,160

(*} The increase due to business combination during the year represents the fair value
of the prepaid infrastructure rental fees related to 184,992 m2 land of ICD Quang Binh -
Dinh Vu Joint Stock Company ("ICD Quang Binh") incurred from business combinations
(Note 3).
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VIETNAM CONTAINER SHIPPING JOINT STOCK CORPORATION

Form B 09 - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

)

(b)

FIXED ASSETS (CONTINUED)

Intangible fixed assets

Land use
rights Software Total
VND VND VND
Historical cost
As at 1 January 2022 5,417,853,001 15,845,315,749 21,383,168, 750
Transferring from construction
in progress - 290.910.000 290.910.000
As at 31 December 2022 5,417,853,001 16,236,225 749 21,6854 078,750
Accumulated amortisation
As at 1 January 2022 - (14,969,908 208) (14,969 908,208)
Charge for the year - {804,141, 296) {804, 141,296)
As at 31 December 2022 - (15,774,049504) (15,774,049 504)
Met book value
As at 1 January 2022 5.417,853,001 875,407 541 6,303 260,542
As at 31 December 2022 5,417,853,001 462,176,245 5,880,029,246

The historical cost of fully amortised intangible fixed assets but still in use as at 31
December 2022 was VND 13617933290 (as at 31 December 2021; VND
13,089,823,349).
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VIETNAM CONTAINER SHIPPING JOINT STOCK CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

11 GOODWILL

Form B 09 = DMN/HN

ICD Quang Binh
Joint Stock Company

VYND
Historical cost
As at 1 January 2022 -
Increase due to business combination (Note 3) 4,394 353 039
As at 31 December 2022 4 354 353 039
Accumulated allocation
As at 1 January 2022 -
Allocation during the period (221,523,550)
As at 31 December 2022 -
Residual value
As at 1 January 2022 -
As at 31 December 2022 4 172,820 489
12 SHORT-TERM TRADE ACCOUNTS PAYABLE
I 212022 3122021
VND VND
Third parties 73,191,861,351 78,799 890 262
Related parties (Note 33(b)) 2,583.100,720 1,755,330,525
75,774,962 071 80,555,220, 787

As at 31 December 2022 and 31 December 2021, no balance of any suppliers accounied for 10%

or mare of the total short-term trade account payables.
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VIETNAM CONTAINER SHIPPING JOINT STOCK CORPORATION
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

14

15

16

PAYABLES TO EMPLOYEES
IMN22022 322021
VND VND
Salary payables 20,451,866 829 19,164,801,019
Bonus payables 23,897 529 B6G 52,966,312,528
44 358 416,695 72,131, 113,557
SHORT-TERM PAYABLES
IMN2rz2022 J1n22021
VMND VND
Commission fees 2,088,721,330 2,512,964 753
Accrual bonus for employees 11,330,793,775 -
Others 5,254 907 493 2,451,589 322
18,674 422 598 4 964,554 075
OTHER SHORT-TERM PAYABLES
3122022 IMN22021
VND VND
(Reclassification -
Note 37)
Collection on behalf of carriers (*) - 69,350,251,314
Payable related to the capital contribution of
the Company's shareholders (**) - 549,053,560,000
Payables related to investments in
subsidiaries (Note 3) 37,000,000,000 -
Others 18,625,319,841 9,046,527,252
55,625,319 841 627 459,338 566

(*) The balance as at 31 December 2021 represents the collections on behalf of Dong
Young Shipping Co., Ltd., of which the Company has signed a contract to act as an agent.
As at 31 December 2022, the Company is no longer an agent for this shipping company.

(**) The balance as at 31 December 2021 relates to the actual cash received from the
shareholders of the Company for the purpose of increasing the charter capital of the
Company (Note 4). However, by the end of 31 December 2021, the Company has not yet
finalised the increase in charter capital in accordance with the registered contents
approved by the State Securities Commission (SSC) in the Offering Letter No. 219/ GCN-
UBCK dated 4 October 2021 and the Decision to extend the Offering Letter No. 825/QD-
UBCK dated 30 December 2021. Therefore, the capital contribution has been received
but not yet confimed by the SSC is reclassified as other short-term payable in
consolidated financial statements of the Group (Mote 37).

24
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VIETNAM CONTAINER SHIPPING JOINT STOCK CORPORATION

Form B 09 = DN/HN
MOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR EMDED 31 DECEMBER 2022

16 OTHER SHORT-TERM PAYABLES (CONTINUED)

On 25 January 2022, the Company received the notice No. 478/UBCK-QLCE from the
S58C confirmed that the SSC has received the documents to report the results of the
public offering of shares, which followed the registered contents in the aforementioned
Offering Letters. At this time, the Group transferred the balance related to the capital
increased from the other short-term payables to the owner equity of the Group (Note 21).

17 BORROWINGS AND FINANCIAL LEASE LIABILITIES

Movements in borrowings and financial lease liabilities during the year are as below;

As at As at
1112022 Increase MNM2z022
VND VND VND

Short-term
Borrowings from bank (*) - 36, 600,000,000 36,600.000,000
Borrowings from third party (**) - 171,800,000,000 171,800,000,000
. 208,400,000,000 208 400,000,000
f—————— | ——————SS [ ———,

Long-term
Borrowings from bank (***) - 700,000,000,000 700,000,000,000

{*y The balance as at 31 December 2022 represents a borrowing of VIP Green Port
Joint Stock Company signed with Asia Commercial Joint Stock Bank under the Agreement
on credit terms and conditions number SHP.DN.2870.191222 dated 20 Decamber 2022
The term of the borrowing is 8 months from the date of disbursement date. Borrowing
interest rate of 6.5% is fixed for a period of 8 months, from the next day the borrowing
interest rate is adjusted every 3 months. The borrowing is secured by a deposit No.
0121122022MGCKH with a value of USD 1,700,000, Interest and principal are paid once
at the end of the period.

(**) The balance as at 31 December 2022 represents a borrowing from Doan Huy
Investment and Trading Company Limited under the bomowing contract No.
01/2022HDVT/EBH-VSC dated 28 December 2022. The term of the borrowing is 12
months from the disbursement date. The purpose of the borrowing is for business and
investment activities of the Company. In accordance with the appendix Mo
012022/ PLHEVT dated 29 December 2022, the interest of this borrowing has been
waived until 31 March 2023 and the interest is charged from 1 April 2023 until the end of
the borrowing term at the interest rate of corporate savings in VND with a term of 12
months (interest paying at the end of the period) at Vietcombank - Hai Phong Branch
effective on this date + (plus) 2%/year. Interest and principal of the borrowing are paid
ocnce at the end of the penod.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

17

BORROWINGS AND FINANCIAL LEASE LIABILITIES (CONTINUED)

(***) The balance as at 31 December 2022 represents the borrowing of Grean Logistics
Center One Member Co., Lid and Greenport Services One Member Co., Ltd., subsidiaries
of the Group, with Baoviet Commercial Joint Stock Bank under the corresponding
borrowing contracts number 1182-2022-HDTD1-BVB021 dated 28 December 2022 and
contract number 1183-2022-HDTD1-BVB021 dated 28 December 2022. The term of the
borrowings is 240 months from the date of the disbursement date. The purpose of the
borrowings is to support the investment activities of the companies. Borrowings interest
rates are regulated from time to time according to the bank's regulations. The principal of
the borrowings has a grace period of 12 months from the first disbursement date and the
first principal repaymeant period is the 15th month from the disbursement date. Interest is
graced for 12 months from the date of first disbursement and monthly interest is paid
according to actual borrowings balance when the grace period has expired. The
borrowings are secured by the property rights of the companies in the Group as follows:

- Rights arising from the land lease contract No. DVIZJSC. 0352012 LLC MKG dated
20 December 2012 between Dinh Vu Industrial Zone Joint Stock Company and Green
Logistics Center One Member Co., Ltd in accordance with the land use right
certificate, house ownership ("QSHNQO" and other assets attached to land
("TSKGLVE") No, BNBTTE53 issued by the Department of Natural Resources and
Environment of Hai Phong City dated 26 June 2013;

- Rights arising from the land lease contract No. DVIZJSC.008.2012 LLC MKG dated
12 June 2012 between Dinh Vu Industrial Zone Joint Stock Company and Green
Logistics Center One Member Co., Ltd in accordance with the land use right
certificate, QSHNO & TSKGLVED No. BM316923 issued by the Department of Natural
Resources and Environment of Hai Phong City dated 14 January 2013;

- Construction works attached to land in accordance with the land use rights cerificate,
QSHNO & TSKGLVE No. CC 604935 issued by the Department of Natural Resources
and Environment of Hai Phong City dated 5 April 2019,

- Rights arising from the land lease contract No. 22HDTD dated 5 April 2019 between the
People's Committee of Hai Phong City and the Company in accordance with the land use
right certificate QSHNO & TSKGLVD No. CQ 604938 issued by the Department of
Natural Resources and Environment of Hai Phong City dated 5 Apnil 2019,

- Rights arising from the land lease contract No. 05/HD-TD between the People's
Committee of Hai Phong City and the Company dated 9 January 2009 and all
infrastructure works and auxiliary objects attached to the land in accordance with the
land use right certificate No. Al 210480 issued Department of Natural Resources and
Environment of Hai Phong City dated 9 January 2009;

- Rights arising from the land lease contract No. DVIZ/SMICON/22/23 dated 31 October
2022 between Dinh Vu Industrial Zone Joint Stock Company and ICD Quang Binh
Joint Stock Company in accordance with the land use right certificate, QSHNO &
TSKGLVE Mo, CHBE65990 issued by the Department of Matural Resources and
Environment of Hai Phong City dated 23 February 2017;

- Rights arising from the land lease contract No. DVIZ/ISM/COMN/22/22 dated 31 October
2022 between Dinh Vu Industrial Zone Joint Stock Company and ICD Quang Binh
Joint Stock Company in accordance with the land use right cerificate, QSHNQO &
TSKEGLVE Mo, CK 926931 issued by the Department of Matural Resources and
Environment of Hai Phong City dated 23 May 2018;

- Capital contribution of 47 025,000 shares in VIP Green Port Joint Stock Company
{Stock code: VGR); and

- Porl operation right of Green Port Services One Member Company Limited
(Greenport port) in  accordance with the certificate of conformity No
IPS/S0CPF/O38/VN dated 2 April 2021 of the Vietnam Maritime Administration,
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BONUS AND WELFARE FUNDS
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The bonus and welfare fund is appropriated from the Group's profit after CIT and subject to
shareholders' approval at the General Meeting of Shareholders. This fund is used for paying
the bonus and welfare for employees of the Group in accordance with the Group's policy on
bonus and welfare. Movements in bonus and welfare funds during the period/year were as

below

Beginning of the year
Increase during the year (Note 21)
Utilisation during the year

End of the year

DEFERRED INCOME TAX LIABILITIES

Deferred income tax liabilities to be settled after
more than 12 months (*)

(*) Details of deferred income tax payable were as follows:

Taxable temporary differance:
Difference in revaluation of assets due to
business combination

Calculated at tax rate of 20%:
Deferred income (ax liabilities to be sattled
after more than 12 months

av

2022 2021

VND VMND
5,733,190,501 22,483,046 846
23,000,000,000 23,000,000,000
(24,002,837 ,900) (39,749,855 345)
4,730,352.601 5,733,190,501
3122022 311 212021
VND VND
30,858.278,235 =
I 22022 IMNM22021
VND VND

154,291,391,175

30,858 278,235
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L

20 OWNERS' CAPITAL
(a) Number of shares
3122022 IMN2z2021
Ordinary Ordinary
shares shares
Number of shares registered 121,269 397 55122798
Mumber of shares issuad 121,269,397 55122 798
Mumber of existing shares in circulation 121,269,397 55,122,798
Far value: VND 10,000 per share.
(b) Details of owners’ shareholding
IMNM22022 N2z
Ordinary Ordinary
shares % shares %

Sea and Air Freight International 2,490,000 2.05 3,600,000 6.53

T&D Group Joint Stock Company - 2,855,000 5.18
Thanh Duc Helding Joint Stock

Company - - 2,855,000 5.18
Ms. Doan Thi To - - 3,898 333 7.07
Ms. Ta Kim Chi - - 3,804,434 6.90
Mr. Doan Quang Huy 3,945 318 3.25 3,113,380 5.685
Others (*) 114,834 079 9489 34 996651 63.49

121,269,397 100 55,122,798 100

(*) Other shareholders are institutional shareholders and individuals, each shareholder owns
less than 5% of the voting shares of the Company.
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21

MOVEMENTS IN OWNERS’ EQUITY (CONTINUED)

(") In accordance with the Annual General Meeting's Resolution No. 01/2022/N0G-
DHDCD dated 24 March 2022, the Shareholders of the Company approved the
appropriation to Bonus and welfare fund and the bonuses to the Board of Directors and
the Board of Supervision.

(**} In accordance with the Resolution No. 01/2021/NQ-DHDCD dated 26 March 2021,
the Board of Directors of the Company approved the issuance of additional shares to the
existing shareholders at the ratio of 1:1, with the issuance price of each share of VND
10,000, to increase the charter capital of the Company. The plan to increase charer
capital was approved by the SSC in the Offering Letter No. 218/GCN-UBCK dated 4
October 2021 and the Decision to extend the Offering Letter No. 825/QD-UBCK dated 30
December 2021. As at 31 December 2021, the Company has received the amount of
VND 549,053,560,000 (Note 4) for the issuance of 54905356 shares to existing
shareholders.

In 2022, the Company continued to receive additional cash for the issuance of the
remaining 217,442 shares to the existing shareholders amounting to WVND 5,438 050,000,
The issuance price of each share was VND 25,000.

On 14 January 2022, in accordance with the Resolution No. 01/2022/NQ-HDQT, the
Board of Directors of the Company approved the results of the issuance of shares to
increase the charter capital of the Company, of which the total number of shares
successfully issued was 55,122 798 shares, On 25 January 2022, the Company received
the Official Letter No. 479/UBCK-QLCE from the SSC confirming that the Committee had
received the documents to report the results of the additional public offering of shares in
accordance with the registered contents in the aforementioned Offering Letters approved
by the SSC. From this date, the Company recognised the entire received amount from
the shareholders of the Company for the purpose of increasing capital into the owner
equity of the Company.

(***) On 13 June 2022, the Board of Directors of the Company issued the Resolution No.
13/2022/NQ-HDQT provided the plan of share dividends issuance at the ratio of 10:1
(shareholders owning 10 shares shall receive 1 new share), in which, the last registration
date of shareholders is 30 June 2022,

On 7 July 2022, the Board of Directors of the Company issued the Resolution No.
152022/NQ-HDAT to approve the results of the issuance of 11,023 801 shares to pay
dividends to the shareholders of the Company in order to increase the total number of
outstanding ordinary shares to 121,269,397 shares, and increase the charter capital of
the Company to VND 1,212,693,970,000. On this day, the Company also reported the
results of the shares issuance to pay dividends to the SSC and subsequently got the
approval from the SSC in the Official Letter No. 4362/UBCK-QLCB dated 8 July 2022,

Subsequently, on 14 July 2022, Hai Phong City Department of Planning and Investment

issued the 23rd amendment to the Enterprise Registration Cerificate, which refiected the
charter capital of the Company of 1,212,693,970,000 VND.
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21 MOVEMENTS IN OWNERS' EQUITY (CONTINUED)

(****) On 13 September 2022, the Board of Directors of the Company issued Resoclution No.
252022/NQ-HBQT providing a plan to advance dividends (1 share will receive 1,000 VND),
the last registration date of shareholders is 29 September 2022 and payment date is 18
October 2022,

22 EARNINGS PER SHARE

(a) Basic earnings per share
Basic eamings per share is calculated by dividing the net profit attributable to shareholders
after deducting the bonus and welfare funds and preferred share dividend by the weighted

average number of ordinary shares outstanding during the period adjusted for bonus shares
issued during the year and excluding treasury shares. The details were as follows:

2022 2021

(Adjusted)

Net profit attributable to shareholders (WVND) 314,203,583 407 349 844 708 596
Less amount allocated to bonus and welfare

funds (VND) (1) (28,000,000,000)  (23,000,000,000)

286,293,593 407 326,944,708 596

Weighted average number of ordinary shares in
issue (shares) 118,784,091 60,624 698

Basic eamings per share (WVND) 2,451 5,382

(*) Atthe date of these consolidated financial statements, the Group plans to appropriate
to the bonus and welfare fund for the year ended 31 December 2022 with the amount of
VND 28000000000 As a result, the Group's basic eamings per share are calculated
based on this estimation. Actual distributions to the bonus and welfare fund for the financial
year ended 31 December 2022 will be approved in the General Meeling of Shareholders
held in 2023 and could be different with these figures,
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22 EARNINGS PER SHARE (CONTINUED)
(a) Basic earnings per share (continued)

Basic eamings per share for year ended 31 December 2021 were recalculated as per
guidance of Circular 200/2014/TT-BTC as follows:

As previously As recalculated
reported  Adjustments stated
Met profit attributable 1o shareholders
(VND) 349 944 708 506 - 349544 708 596
Less amount allocated to bonus and
welfare funds (VND) (25, 300,000,000 2,300,000,000 (23,000,000,000)
Profit o calculate basic earnings per
share (VND) 324 644 708,596 2.300,000000 326944 708 596
Weighted average number of ordinary
shares in issue (shares) [**) 56627 054 4 007 644 60,634 698
Basic earnings per share
(VND/share) 2,733 (341) 5,392
. |

(**) In accordance with the guidance of the Vietnamese Accounting Standard No, 30 —
Basic eamings per share, basic eamings per share and diluted earnings per share for all
reporting periods shall be adjusted retrospectively if the number of outstanding ordinary
shares or potential ordinary shares increase due o capitalisation, issuance of bonus shares,
stock split, or decrease due to stock merger. If such changes occur after the balance shest
date but prior to the issue date of the financial statements, the amounts are calculated per
share for the current reporting period and for each previous reporting period in the financial
statements based on the number of new shares.

Therefore, the number of shares to calculate basic eamings per share for the financial year of

2022 and the comparative figures for the financial year of 2021 is determined by the sum of:

- The weighted average number of outstanding ordinary shares during the period;

- The weighted average number of ordinary shares issued to pay dividends for the
financial year 2021 in accordance with the Resolution No. 13/2022/NQ-HEQT dated
13 June 2022, and the resulls of shares issuance was approved by the SSC through
Official Letter No. 4362/UBCK-QLCB dated 8 July 2022 with the assumption that these
shares are considered ocutstanding from 1 January 2021.

(b) Diluted earnings per share

The Company did not have any ordinary shares potentially diluted during the peried and up
to the date of these consolidated financial statements. Therefora, the diluted EPS is equal
to the basic EPS.

23 OFF CONSOLIDATED BALANCE SHEET ITEMS

Inciuded in cash and cash equivalents were balances held in foreign currencies of USD
303,873.28 equivalent to VND 7,113 673,485 and Euro 28, equivalent to VND 698,261 (as
at 31 December 2021; USD 1,382,119.32 equivalent to WVND 31,678,174.814 and Euro 28,
equivalent to VND 698,261).
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24

25

27

NET REVENUE FROM RENDERING OF SERVICES

Revenue from rendering of services
Revenue from handling containers
Revenue from storage, cold running,

inspection and quarantine
Revenue from fransportation service
Revenue from rendering of other services

Sales deductions

Met revenue from rendering of servicas
COSTS OF SERVICES RENDERED
Slaff costs

Merchandise expanses

Depreciation and amortisation expenses

Outside service expenses
Others

FINANCIAL INCOME

Interest incoma from deposits 1o bank
Other financial incomea

SELLING EXPENSES

Staff costs
Expense relating to shipping line
Others

43

2022
VND

974,514 896,630
143,274,511 568

461,503,344 777
428,104,741,774

Form B 09 - DN/HN

2021
VND

943 678,041,239
150,369,414,790

455,420,373,236
342,663,173.107

2,007,397,494,749

1,892,131,002,372

2,007,397 494,749

1,892,131,002,372

2022
VND

247 812 527 575
208 840, 341 607
199,070,088 254
535,622 418 456
156,123,221,536

2021
VND

239 008,606,159
138 497 505,559
198 252 540,000
498 B25,136,328
215,158 400 927

1,348,668,597 428

1,289,742 189,373

2022 2021
VND VND
27,353 187,905 11,231.811,523
7.247 686 457 1,783,514 442
34 600,874,362 13,015,325, 965
2022 2021
VND VND
7.969 123 267 4 181,939,453
57 549 251,837 40,992 922 615
13,675,603 502 3,080,231.872
79.193,978.606 48,235,053,940
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30

3

GENERAL AND ADMINISTRATION EXPENSES
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2022 2021
VND VND
Staff costs 55,600,627,978 43637915073
Depreciation and amortisation axpensas 2,456 433 802 2,181,817 266
Outside service expenses 26,744 285 287 15,080,483 046
Others 20,589,351 398 20,304,092 828
105,390,698 465 81,204,308,213
OTHER INCOME
2022 2021
VND VND
Compensation income from shipping carmiers - 5,026,629 863
Write-off off liabilities - 4,145 407 265
Wiite-off off payables to shipping carriers . 1,154, 213,435
Disposals of fived assets 1,096,850,030 708,756 552
Others 158,323,578 2,241,086 534
1,255,173,608 13,376,093,649
OTHER EXPENSES
2022 2021
VND VND
Non-refundable VAT - 15,522.801,404
Loss from disposal of fixed assets 1,828 526 689 -
Others 6,516,607 834 3,590,042 603
8,345,134 523 19,112,844 007
CIT

Fursuant to the Investment Registration Cerlificates, Green Logistics Center One Member
Company Limited Company ("GLC"), VIP Greenport Joint Stock Company ("VGP") and
Green Development and Investment Service Joint Stock Company ("GIC") - subsidiaries of
the Company, are obliged to pay CIT to the State at the tax rate of 10% on taxable profits
for 15 years from the first year of having revenue from operations which entitle tax
incentives, and are exempted from CIT on taxable profits for 4 years from the first year of
having taxable profits, and are entitled to 50% CIT reduction for the next 8 next years, The
above tax incentives are only applied to the main business aclivities that meet the conditions
for investment incentives as stated in the Investment Registration Certificate of these
entities. Income from other business activities is subject to the normal tax rate of 20%. Detail
tax incentives by year is presented in the following table:
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3

CIT (CONTINUED)

Tax incentives by year

Subsidiaries CIT CIT reduction Tax rate of
exemption by 50% 10%
Green Logistics Center 2013 - 2018 2017 - 2025 2026 - 2027
Onea Member
Company Limited
Company (GLC)
VIP Green Port Joint 2016 - 2019 2020 - 2028 2029 - 2030
Stock Company
(VGR})
Green Development 2017 - 2020 2021 - 2029 2030 - 2031

and Investment
Service Joint Stock
Company (GIC)

Tax rate of
20%

From 2028
ormward

From 2031
anward

From 2032
onwand

The remaining incomes are obliged to pay income tax to the State at the ordinary income

tax rate aqual to 20% of taxable profits.

The CIT on the Group's accounting praofit before tax differs from the theoretical amount that
would arise using the applicable tax rate of 20% as follows:

Net accounting profit before tax

Tax calculated at a rate of 20%

Effect of:
Mon-deductible expenses for tax purposes
Impact of tax incentives
Temporary difference for which no deferred

income tax was recognised

Under-provision in previous years
Other adjustments
Tax reduction’exemption

CIT charge (**)
Charged to consolidated income statement

CIT = current
CIT = defarred

2022 2021

YND VND

476,912 730,032 482 691,289,108
08,535,993 822 96,538,257 822
14,899,057 895 6,146 580 506
(38,713,808 888) (30,382,072,616)
3,944 516,757 -
5,558,338,356 -
(142 270 544) (1,047,727 490)
(2,308,224, 109) (2,366,286 942)
83,773,603 289 65 888,751,280
£3 968 5532 6835 68,761,169 702
(194 950, 348) 127,581,578
83,773,603,289 £8,888,751,280

{*) The CIT charge for the year is based on estimated taxable income and is subject to
review and possible adjustments by the tax authonties.
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32 COSTS OF OPERATION BY FACTOR
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Costs of operation by factor represent all costs incurred during the period from the Group's
operating activities, excluding cost of merchandises for trading activities. The details are as

follows:

Raw material costs

Staff costs

Depreciation and amortisation expenses
Qutside service expenses

Others

2022
VND

209 840 341,607
311,382 278,820
201,526,522 056
562 566,703,743
247 837 428 273

2021
VND

138,497 505,959
286 828,460,685
200,434 357 266
513,905,619,374
279 515,648 242

1,933,253,274 499

1.419,1681,591,526

33 RELATED PARTY DISCLOSURES

Details of subsidiaries and associates are presented in Mote 1.

Datails of the key related parties and relationship are given as below;

Related party

Danang Port Logistics Joint Stock Company

Dinh Vu Petroleum Services Joint Stock Company
T.S. Container Ha Noi Co., Ltd.

VIMC Dinh Vu Port Joint Stock Company
Evergreen Shipping Agency Vietnam Co., Lid,

Board of Directors/Board of Supervision/Board of Management

(a) Related party transactions

{i} Revenue from rendering of services

Dinh Vu Petroleum Services Joint Stock Company
T.5. Confainer Ha Noi Co_, Lid.

Evergreen Shipping Agency Vietnam Co., Lid

{ii) Purchases of services

Dinh Vu Petroleurn Services Joint Stock Company
T.5. Confainer Ha Noi Cao., Lid,

Commission fee
Evergreen Shipping Agency Vietnam Co., Ltd.

i}

48

Relationship
Associate
Agsociate
Associate
Associate
Other related company
Key Management
2022 2021
VND VND
2,971,028,900 3,615,007 100
27 860,220,523 33,342,303.820
255,748,021.821 231,861 383,028
286, 579,271,244 268,918,683,5959
15,652 BB3 BT 52 466,168,533
70,830,300 -
15,723,814 173 52 466,168,533
12,504 360,000 14 692,106,025
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33
(a)

fiv)

RELATED PARTY DISCLOSURES (CONTINUED)

Related party transactions (continued)

Compensation of key management

Board of Directors
Mr. Mguyen Viet Hoa
Mr. Mguyen Viet Trung
Mr. Van Tran Hoan
Mr. Ta Cong Thong
Mr. Bui Minh Hung
Mr. Cap Trong Cudng
Mr. Nguyen Duc Dung
Mr. Duong Tien Dung
Mr. Tran Quang Tien

Mr. Mguyen Hoang Anh

Board of Supervision

Ms. Mguyen Thi Kim Mha
M5, Mguyen Thi Minh Lan
Ms. Mghiem Thi Thuy Duong

Board of Management
Kr, Bui Minh Hung

Mr. Nguyen The Trong
Mr. Phan Van Hung

Mr. Cap Trong Cuong
Mr. Ta Cong Thong

Mr. Duong Tien Dung

Chairperson
Member
Member
Member
Member

(appointed on 24/3/2022)
Member

(appointed on 9/9/2022)
Member

{appointed on 9/9/2022)
Member

(resigned on S/9/2022)
Member

(resigned on 9/872022)
Member

(resigned on 9272022)

Chief Supervisor
Member
Member

General Director

Chief Technical Officer
Chief Financial Officer
(appointed on 1/1072022)
Chief Operating Officer
{appointed on 13/3/2022)
Chiefl Markeling Officer
(appointed on 1/6/2022)
Chief Financial Officer
{resigned on 1/110/2022)
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2022 2021

VND VND

2,420 589 000 1,398,971, 110
1.148,141,735 200,000,000
450,000,000 200,000,000
1.743.083.874 -
2.962.135.000 476,488 000
1.737.370.817 -
2.724,981.000 B42,813.000
300,000,000 -
500,000,000 200,000,000
13,995 304, 526 3118282 10
338,040,000 484 582 664
125,000,000 100,000,000
763,786,544 100,000,000
1,226 826 544 684 582 664
As presented As5 presented
above above

2,465 938,000 1.573,259,605
204,000,000 -
As presented As presented
above above

As presented As presented
above above

As presented As presented
abowve above
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33
(b)

(M

(i)

RELATED PARTY DISCLOSURES (CONTINUED)

Year-end balances with related parties

Short-term trade accounts recefvable (Note 5)
Danang Port Logistics Joint Stock Company

Dinh Vu Petroleum Services Joint Stock Company
T.5. Container Ha Moi Co., Ltd

Evergreen Shipping Agency Vietnam Co., Lid
Mguyen Viet Trung

Short-term trade accounts payable (Note 12)
Danang Port Logistics Joint Stock Company

Dinh Vu Petroleum Services Joint Stock Company
Evergreen Shipping Agency Vietnam Co., Ltd

48

JM212022 I 212021
VND VND
62,795,180 412,174,700
54,554 040 -
5,240,297 586 6,381,808, 184
22 BB9 142 633 18,920 464 508
50,000,000 -
28,296 789 439 25,714 447 3892
43,878,784 92,359,000
2,539 221,936 B26 477 329
- 836,494 196
2,583,100,720 1.755,330,525
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CONTINGENT LIABILITIES
Dismantling and restoration costs on land rental

As at 31 December 2022, the Group has signed the land lease contracts and has
constructed works and infrastructure on these leased land lots. These contracts indicated
that the asset retirement cbligation shall follow the current laws and regulations. Under the
current applicable regulations, the Group may have obligations in the future to remove the
assets of the Group from the lands, and restore the lands to their original condition after the
lease terms, and such obligation could only be determined from the fulure events, for
instance, additional communication with the lessors or when the authority issues additional
legal documents to clanfy the obligations of the lessees when the land lease contract does
not mention the dismantling obligation. Since the Group has not been able to assess the
probability of outflows of economic benefits in relation to these contingent liabilities, the
Group did not recognise the asset retirement obligation in the consoclidated financial
statements of the Group, and instead disclosed it as the contingent liabilities on the
consolidated financial statement for the year ended 31 December 2022

COMMITMENTS UNDER OPERATING LEASE

The future minimum lease payments under non-cancellable operating leases are as follows:

31212022 IMN22021

VND VND

Within one year 5,902 410,000 5,902 410,000
Between one and five years 31,917 .314,000 20,714 682 000
Over five years 45,612,188,259 52,733,401 245

Total minimum payments

83,431,912,259

89,350,493 245
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RECLASSIFICATIONS OF COMPARATIVE FIGURES

As at 31 December 2021, the Company recognised an increase in charter capital with an
amount of VND 549 053 560,000 (Note 21) based on the actual amount received from the
shareholders of the Company at the end of the financial year. However, as requested by
the SSC, by the end of 31 December 2021, the Company has not yet completed the
increase in charter capital in accordance with the registered contents approved by the SSC
in the Offering Letter No. 218/ GCN-UBCK dated 4 October 2021 and the Decision to extend
the Offering Letter No. 925/QD-UBCK dated 30 December 2021; hence, the Company could
only recognize the increase in capital upon the time when the SSC approves that the share
issuance is completed which was in accordance with the Official Letter No. 479/UBCK-
CILCE dated 25 January 2022. Therefore, the actual received amount in relation to this
increase in charter capital was reclassified as "other short-term payable” instead of being
recognised in “Owner's capital” in the consolidated financial statemenis

Statement of consolidated financial position (extracted): '|

A= at 31 December 2021

As reported

Code Hems previously Adjustments As reclassified

VND VD VND
300 LIABILITIES 270,292,573,599 549,053,560,000 £15,348,133,599
30 Current liabilities 269,050,115,099 549,063 ,560,000 E818,103,675,099
319 Hher shod-term payables 78,405,778 566 549 053,560,000 G627 459 338,566
400 OWMNERS' EQUITY 2,996,127,867,563 [549,053,560,000) 2.447,074,307,563
410 Capital and reserves 2,996,127,867,563 (549,053,560,000) 2447,074,307,563
411 Owniers” capital 1,100,281,540,000 (549,053,560,000) 551,227 980,000
411a - Ovdinary shares 1,700,287, 540000 {549,053 560.000) 851,227 980,000

The consolidated financial statements were approved by the Board of Management of the Company
on 20 February 2023.

Doan Thi Phuong Thao Le The Trung ~Bui Minh Hung
Preparer Chief Accountant General Director/

Legal Representative
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